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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On April 3, 2025, Tigo Energy, Inc. (the “Company”) received a letter from the Listing Qualifications Department of The Nasdaq Stock Market, LLC
(“Nasdaq”), indicating that, based on the closing bid price for the previous 30 consecutive business days, the listing of the Company’s common stock was
not in compliance with Nasdaq Listing Rule 5550(a)(2) to maintain a minimum bid price of $1.00 per share (the “Bid Price Requirement”).
 
Nasdaq Listing Rule 5810(c)(3)(A) provides a compliance period of 180 calendar days, or until September 30, 2025 (the “Compliance Date”), to regain
compliance. If at any time during this 180-day period the closing bid price of the Company’s common stock is at least $1.00 for a minimum of 10
consecutive business days, the Company will regain compliance (unless Nasdaq exercises its discretion to extend the 10-day period).
 
If the Company is unable to regain compliance before the Compliance Date, the Company may be eligible for an additional 180 calendar days to satisfy the
Bid Price Requirement. To qualify, the Company will be required to meet the continued listing requirement for market value of publicly held shares and all
other initial listing standards for the Nasdaq Capital Market with the exception of the Bid Price Requirement and will need to provide written notice of its
intention to cure the deficiency during such additional compliance period, by effecting a reverse stock split, if necessary. However, if it appears to Nasdaq
staff that the Company will not be able to cure the deficiency, or if the Company is otherwise not eligible for the additional compliance period, and the
Company does not regain compliance by the Compliance Date, the Nasdaq Capital Market will provide written notification to the Company that its
common stock is subject to delisting. At that time, the Company may appeal the delisting determination to a hearings panel pursuant to the procedures set
forth in the applicable Nasdaq Listing Rules. However, there can be no assurance that, if the Company does appeal the delisting determination by Nasdaq to
the panel, such appeal would be successful.
 
The Company intends to actively monitor the closing bid price of its common stock and is evaluating available options, including seeking to effect a
reverse stock split, to resolve the noncompliance matters described herein and intends to take appropriate steps to maintain its listing on Nasdaq. However,
there can be no assurance that the Company will be able to regain compliance with the Bid Price Requirement.
 
Forward-Looking Statements
 
This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such
statements include, but are not limited to, statements about our ability to maintain the listing of our common stock on Nasdaq and intention to consider
alternatives to cure the Bid Price Requirement, including by effecting a reverse stock split; our ability to maintain compliance with other Nasdaq Listing
Rules; our eligibility for additional compliance periods, if necessary, in which to seek to regain compliance with the Bid Price Requirement; our ability to
ultimately obtain relief or extended periods to regain compliance from Nasdaq, if necessary, or to meet applicable Nasdaq requirements for any such relief
or extension; and risks related to the substantial costs and diversion of management’s attention and resources due to these matters.
 
You are cautioned not to place undue reliance on forward-looking statements which are based on estimates and assumptions that are inherently subject to
various significant risks, uncertainties and other factors, many of which are beyond our control. Actual results may differ materially, and potentially
adversely, from any projections and forward-looking statements and the assumptions on which those forward-looking statements are based. Factors which
may cause actual results to differ materially from current expectations include, but are not limited to, Company’s ability to regain compliance with the
continued listing standards of Nasdaq within the applicable cure periods; the Company’s ability to continue to comply with the applicable listing standards
of Nasdaq; the volatility of the Company’s common stock; and the other risks described in “Part I, Item 1A. Risk Factors” in our annual report on Form 10-
K for the fiscal year ended December 31, 2024 filed with the Securities and Exchange Commission on March 20, 2025 and other documents filed from
time to time with the SEC.
 
All information set forth herein speaks only as of the date hereof, and we disclaim any intention or obligation to update any forward-looking statements as
a result of new information, future developments or otherwise occurring after the date of this Current Report on Form 8-K.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 TIGO ENERGY, INC.
  
 Dated: April 7, 2025 By: /s/ Bill Roeschlein
 Name: Bill Roeschlein
 Title: Chief Financial Officer

 
 
 
2

 

 


