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The following is a communication made available to the employees of Tigo Energy, Inc. on December 6, 2022.
 
Employee FAQs
 
What is being announced?
 
We announced that we have signed a definitive agreement to combine Tigo with Roth CH Acquisition IV Co. (Nasdaq: ROCG), a publicly traded special
purpose acquisition company (“Roth CH IV”).
 
We are driving towards finalizing the transaction in the second quarter of 2023. Upon closing, the combined company will continue to be named “Tigo
Energy, Inc.” and is expected to list on Nasdaq under the ticker symbol “TYGO.”
 
What is a SPAC?
 
A Special Purpose Acquisition Company (SPAC) is a company with no commercial operations–it makes no products and does not sell anything–that is
formed strictly to raise capital through an initial public offering (IPO) for the purpose of acquiring an existing company. 
 
How is a SPAC different from a traditional IPO filing?
 
An initial public offering permits a company to access significant funds to expand without taking on debt. In exchange for capital, the status of the
company changes from privately-owned to publicly-owned. In contrast to an IPO, a SPAC is essentially a shell company whose primary purpose is to raise
investor capital to acquire an existing operating business (the target) and take it public. SPACs work in the reverse order of an IPO. Rather than a company
selling shares to public investors, the SPAC goes public on the stock market by selling shares to investors. It then tries to acquire a company within a
defined time window it is allotted.
 
Why did we choose a SPAC?
 
We chose a SPAC because of the efficiency with which it allows a company to go public and the flexibility that this process provides companies in helping
investors understand their business. Going public provides access to capital and new business and financial opportunities, heling to position us for the next
chapter in our journey. Tigo considered various options to go public, and we believe this is the best path for us at this time.
 
Does this mean we are a public company now? If not now, then when?
 
Today’s announcement does not yet make us a public company, nor does it guarantee that we will complete the business combination – simply put, we have
a signed a definitive agreement to move forward with the process.
 
There is still work ahead for us: we must complete the SEC review process and secure the approval of Roth CH IV’s stockholders, among other things.
 
Once this transaction is completed, the combined company will continue to be named Tigo Energy, Inc., and is expected to list on Nasdaq under the ticker
symbol “TYGO.”
 

 



 

 
Who will be the CEO? What will the management team look like?
 
Zvi will continue as the CEO of the combined company and there are no expected leadership changes as a result of the proposed transaction.
 
What does this mean for the initiatives we have underway?
 
This transaction does not change our focus now or in the future, and we remain committed to our mission as a leading provider of critical solar solutions.
We will continue to focus on and invest in building great products and solutions and serving our suppliers and customers.
What does this mean for employees?
 
This is exciting news for us and it means Tigo expects continued growth in the foreseeable future. Day-to-day, your work will remain the same and we will
continue to focus on achieving our long-term mission.
 
More broadly as a publicly traded company, Tigo will conduct public earnings calls every quarter and need to follow strict guidelines on how we talk about
our business and future plans. We have some general guidelines below and will provide education to employees in the coming weeks about the do’s and
don’t’s of being a public company. While this is exciting, as we go through this transition from private to public, please remain focused on your work
delivering great products and solutions for our customers.
 
What can I or can’t I tell my friends/family?
 
You may get questions from investors, suppliers, customers, even family and friends. It is very important that everyone refrain from making any comments
about our financial performance, the business combination, or future plans with anyone outside of the company.
 
Company communications must remain internal and are not to be shared with anyone outside of Tigo – this includes sharing information or statements
about the business combination publicly, including all channels such as e-mail, Instagram, Twitter, Facebook, blogs, conversations with suppliers,
customers, friends, family, etc.
 
In connection with the proposed transaction, Roth CH IV will be filing a Registration Statement on Form S-4 with information about the transaction and
our business, and we will continue to issue various public releases over the coming weeks. DO NOT editorialize or provide additional context for the
information that is publicly disclosed in verbal conversation, emails and other online forums such as social media. If addressed with any question relating
to the transaction or any public filings, DO NOT say any more than “I cannot comment on the business combination process or our company at this time.
 
The only information that anyone outside of Tigo should have access to is what is contained in publically available information that has been reviewed and
approved by the company. This is very important, and we ask for everyone’s help in protecting our information.’
 
Can I post about the announcement on social media?
 
We will share the press release across our social channels with a brief post summarizing the news.
 
You should feel free to share and like posts that are made by Tigo on our Facebook, Twitter, and LinkedIn accounts.
 
You are free to share any posts that Tigo posts, or post the news on your own social channels reflecting your excitement, such as:
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“Big news from Tigo today – excited to be part of a great company that is on its way to becoming public!”
 
What do I do if a member of the media or investor call?
 
As we go through this process, it is extremely important to refrain from speaking on behalf of the company to the media, suppliers, customers,
organizations or individuals.
 
If you are contacted by anyone outside the company, including media, industry analysts or investors, regarding our planned business combination, please
direct them to reach out via email to IR@tigoenergy.com and their request will be routed to the appropriate individuals.
 
Can I buy stock in Roth CH IV while we are waiting to complete the merger and become public?
 
As employees of Tigo, you may have material non-public information with respect to Tigo. Due to securities law requirements, you and your family
members should not buy shares of Roth CH IV (either directly or through someone on your behalf) while the transaction is pending. Trading on the basis
of material non-public information is called “insider trading,” which is illegal, and you could go to jail. Insider trading could also subject you to
regulatory scrutiny, criminal prosecution and/or monetary penalties and could jeopardize the transaction. Therefore, we urge you and your family members
to refrain from trading in the securities of Roth CH Acquisition IV Co.
 
How will we get more information about the progress of the transaction and who should I speak to if I have more questions?
 
The executive leadership team will be sharing transaction updates and milestones periodically at our employee meetings.
 
Additional Information and Where to Find It
 
This communication relates to the proposed business combination between Tigo Energy, Inc. (“Tigo”) and Roth CH Acquisition IV Co. (“Roth”) (the
“Business Combination”). In connection with the Business Combination, Roth intends to file a registration statement, which will include a preliminary
proxy statement/prospectus, with the SEC. The proxy statement/prospectus will be sent to shareholders of Rot. This communication is not a substitute for
the proxy statement/prospectus. INVESTORS AND SECURITY HOLDERS AND OTHER INTERESTED PARTIES ARE URGED TO READ THE
PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT HAVE BEEN FILED OR WILL BE FILED WITH THE
SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN
THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT TIGO, ROTH, THE BUSINESS
COMBINATION AND RELATED MATTERS. The documents filed or that will be filed with the SEC relating to the Business Combination (when they are
available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they are available) can also be obtained free of
charge from Roth upon written request at Roth CH Acquisition IV Co., 888 San Clemente Drive, Suite 400, Newport Beach, CA, 92660.
 
Participants in Solicitation
 
This communication is not a solicitation of a proxy from any investor or security holder. However, Roth, Tigo, and certain of their directors and executive
officers may be deemed to be participants in the solicitation of proxies in connection with the Business Combination under the rules of the SEC.
Information about Roth’s directors and executive officers and their ownership of Roth’s securities is set forth in filings with the SEC, including Roth’s
Annual Report on Form 10-K filed with the SEC on April 7, 2022. To the extent that holdings of Roth’s securities have changed since the amounts included
in Roth’s Annual Report on Form 10-K, such changes have been or will be reflected on Statements of Changes in Ownership on Form 4 filed with the SEC.
Additional information regarding the participants will also be included in the proxy statement/prospectus, when it becomes available. When available, these
documents can be obtained free of charge from the sources indicated above.
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No Offer or Solicitation
 
This communication is not intended to and shall not constitute a proxy statement or the solicitation of a proxy, consent or authorization with respect to any
securities in respect of the Business Combination and shall not constitute an offer to sell or the solicitation of an offer to buy or subscribe for any securities
or a solicitation of any vote of approval, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
 
Forward-Looking Statements
 
This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements
include, but are not limited to, statements about future financial and operating results, our plans, objectives, expectations and intentions with respect to
future operations, products and services; and other statements identified by words such as “will likely result,” “are expected to,” “will continue,” “is
anticipated,” “estimated,” “believe,” “intend,” “plan,” “projection,” “outlook” or words of similar meaning. These forward-looking statements include, but
are not limited to, statements regarding Tigo’s industry and market sizes, future opportunities for Roth and Tigo, and their respective estimated future
results and the Business Combination, the expected transaction and ownership structure and the likelihood and ability of the parties to successfully
consummate the Business Combination. Such forward-looking statements are based upon the current beliefs and expectations of our management and are
inherently subject to significant business, economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally
beyond our control. Actual results and the timing of events may differ materially from the results anticipated in these forward-looking statements.
 
In addition to factors previously disclosed or that will be disclosed in Roth’s reports filed with the SEC and those identified elsewhere in this
communication, the following factors, among others, could cause actual results and the timing of events to differ materially from the anticipated results or
other expectations expressed in the forward-looking statements: (1) the occurrence of any event, change or other circumstances that could give rise to the
termination of the merger agreement or could otherwise cause the transactions contemplated therein to fail to close; (2) the outcome of any legal
proceedings that may be instituted against Roth, Tigo, or others following the announcement of the Business Combination and any definitive agreements
with respect thereto; (3) the inability to complete the Business Combination due to the failure to obtain approval of the Shareholders of Roth or Tigo; (4)
the inability of Tigo to satisfy other conditions to closing; (5) changes to the proposed structure of the Business Combination that may be required or
appropriate as a result of applicable laws or regulations or as a condition to obtaining regulatory approval of the Business Combination; (6) the ability to
meet stock exchange listing standards in connection with and following the consummation of the Business Combination; (7) the risk that the Business
Combination disrupts current plans and operations of Tigo as a result of the announcement and consummation of the Business Combination; (8) the ability
to recognize the anticipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of Roth to grow
and manage growth profitably, grow its customer base, maintain relationships with customers and suppliers and retain its management and key employees;
(9) the impact of the COVID-19 pandemic on the business of Tigo and Roth (including the effects of the ongoing global supply chain shortage); (10) Tigo’s
limited operating history and history of net losses; (11) costs related to the Business Combination; (12) changes in applicable laws or regulations; (13) the
possibility that Tigo or Roth may be adversely affected by other economic, business, regulatory, and/or competitive factors; (14) Tigo’s estimates of
expenses and profitability; (15) the evolution of the markets in which Tigo competes; (16) the ability of Tigo to implement its strategic initiatives and
continue to innovate its existing products; (17) the ability of Tigo to adhere to legal requirements with respect to the protection of personal data and privacy
laws; (18) cybersecurity risks, data loss and other breaches of Tigo’s network security and the disclosure of personal information; and (19) the risk of
regulatory lawsuits or proceedings relating to Tigo’s products or services.
 
Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-looking statements and the
assumptions on which those forward-looking statements are based. There can be no assurance that the data contained herein is reflective of future
performance to any degree. You are cautioned not to place undue reliance on forward-looking statements as a predictor of future performance as projected
financial information and other information are based on estimates and assumptions that are inherently subject to various significant risks, uncertainties and
other factors, many of which are beyond our control. All information set forth herein speaks only as of the date hereof in the case of information about Roth
and Tigo or the date of such information in the case of information from persons other than Roth and Tigo, and we disclaim any intention or obligation to
update any forward-looking statements as a result of developments occurring after the date of this communication. Forecasts and estimates regarding Tigo’s
industry and end markets are based on sources we believe to be reliable, however, there can be no assurance these forecasts and estimates will prove
accurate in whole or in part. Annualized, pro forma, projected and estimated numbers are used for illustrative purpose only, are not forecasts and may not
reflect actual results.
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